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New Single Family Home Permits Hit 28 Year Low

Monthly Single Family Home Permits

Leon County, Florida
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As Seen On the Tallahassee Real Estate Website www.Manausa.com

¥ Source: Metro Market Trends www.mmtinfo.com

T here were only 15 new single family
detached home construction
permits issued during the month of May,
the lowest since December of 2014.

Additionally, it’s the lowest record of new
home permits during the month of May
(typically a very strong month for new
home permits) in more than 28 years!
This is a problem.

The inventory of homes for sale in
Tallahassee is far too low for the current
rate of demand, and buyers are
struggling to find homes in their price
ranges.

This is not true for all areas and all price
ranges (for example, there are too many
luxury homes for sale in Tallahassee).

But it is very much true for the following

Tallahassee Real Estate Weekly Special

areas and price ranges:

www.JoeWillSellYourHome.com

Residential Home Supply - June 2018

Chart Information
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The yellow shaded areas show the
relative supply of homes for sale in
areas that are grossly under supplied
and need more inventory. A measure of
6.0 is considered a perfect amount for
market equilibrium, and right now it is a
strong seller's market for those price
ranges and areas shaded yellow.

Calling All Builders: Build homes where
they are needed, we have buyers
standing ready to make purchases.

June 25,2018
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